
 

 

UNIVERSITY OF VERMONT FOUNDATION  
EXECUTIVE COMMITTEE 

MEETING MINUTES MARCH 30, 2015 
 
A meeting of the Executive Committee of The University of Vermont and State 
Agricultural College Foundation, Inc. (“UVM Foundation” or “Foundation”) was held on 
Monday, March 30, 2015 at 9:00 a.m. via conference call in Grasse Mount, Kalkin 
Executive Conference Room on The University of Vermont campus. 
 
PRESENT: John Hilton (Chair), Jim Keller (Vice Chair), Rob Brennan, Rich Bundy, 
Eugene Kalkin, Debbie McAneny, Kristina Pisanelli, Tom Sullivan 
 
ABSENT:  Max Ansbacher, Karen Meyer, Scott Segal  
 
PERSONS ALSO PARTICIPATING:  Mark Dorgan (Vice President for Development), 
Anne Forcier (Executive Director of Board Relations), Kate Laud (Associate Vice President 
Finance and Administration), Alan Ryea (Associate Vice President for Alumni Relations), 
Brian Murphy (Dinse Knapp McAndrew), Molly Langan (Dinse Knapp McAndrew), Mary 
Schliecker-Brigham (recording secretary) 
 
John Hilton called the meeting to order at 9:03 a.m. 
 
Welcome Remarks 
 
Chair John Hilton welcomed everyone and thanked the Committee and staff members for 
their time and participation. 
 
Approval of January 27, 2015 Meeting Minutes 
 
The minutes of the Executive Committee meeting from Tuesday, January 27, 2015 were 
presented for approval. A motion was made by Jim Keller, seconded by Debbie McAneny, 
and the Executive Committee unanimously voted to approve the minutes.  
 
Executive Session 
 
At 9:04 a.m. John Hilton moved that the Executive Committee go into executive session 
for the purpose of discussion contracts, premature general knowledge would clearly place 
the Foundation at a substantial disadvantage. Action is anticipated following executive 
session.  
 
Mark Dorgan, Kate Laud, Alan Ryea, Mark Dorgan and Molly Langan were invited to 
participate in executive session. 
 



 

 

A motion was made by Kristina Pisanelli, seconded by Rob Brennan, and the Committee 
unanimously voted to move into executive session. 
 
The Executive Committee meeting was re-opened to the public at 9:29.m. 
 
Alumni House Renovation Funding 
 
During executive session the following resolution was read in its entirety to the Executive 
Committee. Upon coming out of executive session a motion was made by John Hilton, 
seconded by Tom Sullivan and the Executive Committee unanimously voted to approve 
the following: 
 

The Executive Committee (the “Executive “Committee”) of the Board of Directors 
of The University of Vermont and State Agricultural College Foundation, Inc. (the 
“Foundation”), hereby adopt the following resolutions as the acts of the Executive 
Committee on behalf of the Foundation Board of Directors. 
 
 WHEREAS, the officers of the Foundation have negotiated with TD Bank, N.A. 
(the “Bank”) to secure a line of credit facility with the Bank upon the principal terms and 
conditions set forth on the “Summary of Principal Terms and Conditions” attached hereto 
as Exhibit A (hereinafter the “Line of Credit Transaction”); 
 
 WHEREAS, the officers of the Foundation have negotiated with Chatham Financial 
(“Chatham”) to provide services regarding an over-the-counter interest rate derivative 
transaction for the purposes of hedging floating rate debt described on Exhibit B (the 
“Interest Rate Hedge”) in connection with the $3,000,000 term loan with TD Bank 
previously approved by the Board of Directors of the Foundation (the “Board”); 
 
 WHEREAS, the Executive Committee deems it advisable and in the best interests 
of the Foundation for the Foundation to enter into the Line of Credit Transaction and the 
Interest Rate Hedge; 
 
 WHEREAS, the Executive Committee is vested with authority to exercise all 
authority and powers of the Board in the management of the affairs of the Foundation 
during intervals between meetings of the Board (except to the extent inconsistent with or 
prohibited by the Bylaws or directives of the Board); 
 
 WHEREAS, neither the Line of Credit Transaction nor the Interest Rate Hedge is 
inconsistent with or prohibited by the Bylaws or directives of the Board, and the 
Executive Committee desires to approve the Line of Credit Transaction and the Interest 
Rate Hedge; 
 

NOW, THEREFORE, the Executive Committee does hereby resolve as follows: 
 



 

 

 RESOLVED, that the Line of Credit Transaction is hereby APPROVED; 
 
 FUTHER RESOLVED, that the Interest Rate Hedge is hereby APPROVED; 
 
 FURTHER RESOLVED, that the President and Chief Executive Officer is 

authorized to delegate all or any part of the foregoing authority to such other officers, 
employees, or agents of the Foundation as the President and Chief Executive Officer may 
deem advisable. 

 
 FURTHER RESOLVED, that the foregoing authorization may be modified, 
suspended, or cancelled at any time by further action of the Executive Committee. 
 
Adjournment 
 
There being no further business, the meeting was adjourned at 9:31 .a.m. 
 
 
 
_____________________ 
Scott S. Segal 
Secretary, UVM Foundation 
 
 
 


